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ˬ ˶˟˰ˬˢ- CFO ˪- CEO 
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˧˧˪˰ ˫˧˪˧ˬ ˢˬ˩... 
˪˧ˠ: 50 

˧˸˥˲˷ˬ ˟˴ˬ  :  ˧ˣ˷ˮ +5 )˸˟ˣ ˫˧ˮ˟ ˢ˰˟˶˞( 

˫˧ˡˣˬ˧˪  : ˫˧˵˯˰ ˪ˢˮˬˣ ˸ˣ˞ˮˣ˟˷˥˟ ˭ˣ˷˞˶ ˶˞ˣ˸ ,  ˵˶ˣ˧ ˣ˧ˮ ˸˦˧˯˶˟˧ˮˣ˞ 
˫˧˵˯˰ ˪ˢˮˬ ˧ˮ˷ ˶˞ˣ˸ ,˵˶ˣ˧ ˣ˧ˮ ˸˦˧˯˶˟˧ˮˣ˞ 

 

 ˟ς 14  ˸˴ˣ˟˵˟ ˫˧˶˧˩˟ ˫˧ˡ˧˵˲˸˟ ˷ˬ˷ˬ ˸ˣˮˣ˶˥˞ˢ ˫˧ˮ˷ˢ˧˟˧ˡ˧˞: 

Á1997-2001  ˩ˮˬ˯"  ˪˷ ˫˧˲˯˩ˢ ˪ 
  ˰˟ ˦˧˟˪˞"ˬ 

Á2001-2002  ˩ˮˬˣ ˞˧˷ˮ"˰˟ ˦˧˟˪˞ ˪"ˬ 

Á2002-2005  ˩ˮˬ˯"˭ˣ˶˪˞ ˪˷ ˫˧˲˯˩ˢ ˪ 

  ˰˟ ˸˧ˮˣ˶˦˵˪˞ ˢ˧˷˰˸"ˬ 

Á2005-2009   ˩ˮˬ˯"˫ˣ˵˪˯ ˪˷ ˫˧˲˯˩ˢ ˪ 

Á2009-2011 ˩ˮˬ"˫˧˯ˮˮ˧˲ ˪˪˩ ˪ 

Á2012 .... ˩ˮˬ"˟˧˶˰ˬ ˸˴ˣ˟˵ ˪ 
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ˢ˧˸ˣ˥ˣ˵˪˪ ˢ˰˧˴ˬ ˫˧˯ˮˮ˧˲ ˪˪˩ 

 
˫˧˯ˮˮ˧˲ ˫˧˸ˣ˶˧˷: 

Å˸ˣ˰˵˷ˢ ˧˵˧˸ ˪ˣˢ˧ˮ 

Å˧˯ˮˮ˧˲ ˭ˣ˩˯˧˥ 

Å˸ˣˮˬ˞ˮ ˸ˣˮ˶˵ 

Å˪ˣ˥˟ ˸ˣ˰˵˷ˢ ˪ˣˢ˧ˮ 

Å˫˧˧˞ˬ˴˰ ˸ˣ˥ˣ˵˪˪ ˸ˣ˞˵˯˰ ˤ˩˶ˬ 

Å˸ˣ˧ˣˮˬ˞ˮ 

 

Sellside: 

Åˠ˞˶˵ˣ˶˟' 

Å˫ˣ˸˧˥ 
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 ˸ˮ˷ ˱ˣ˯˟ ˫˧˯˩ˮˢ ˨˯2009: 

58.6  ˡ˶˞˧˪˧ˬ ˾

 

 ˸ˮ˷ ˱ˣ˯˟ ˫˧˯˩ˮˢ ˨˯2010: 

59.0  ˡ˶˞˧˪˧ˬ ˾

 

˫˧˯˩ˮ ˨˯ 
 ˨˪ˢˬ˟ ˸ˮ˷2010  ˢ˪˥ ˪˷ ˢ˧˧˪˰2.8  ˡ˶˞˧˪˧ˬ ˳˶˞˟ ˫˧˪ˢˣˮˬˢ ˫˧˯˩ˮˢ ˨˯˟  ,

 ˪˷ ˢˡ˧˶˧ ˸ˬˣ˰˪2.4  ˡ˶˞˧˪˧ˬ ˟ ˫˧˯˩ˮˢ ˱˵˧ˢˣ˥˟ ˫˧˪ˢˣˮˬˢ" ˪* 

 *˰˷˟ ˢˡ˧˶˧ˬ ˶˵˧˰˟ ˸˰˟ˣˮ ˫ˣ˧ˮ˦˧˦ ˧˯˩ˮ ˧ˣˣ˷˟ ˢˡ˧˶˧ˢ"  ˥ 



---˧ˬ˧ˮ˲--- ---˧ˬ˧ˮ˲--- 1 .  ˸ˣˣ˴ ˪ˢˮˬ ˢ˸˞ ˧˩ ˫ˮ˲ˢ
ˣˬˣ˥˸˟ ˡ˥˞ ˪˩˷ -  
˨ˬˬ ˶˸ˣ˧ ˰ˡˣ˧ 

Á˷˧˷ ˫˧˶˷˩ˣˬ ˧˩ˢ ˫˧˷ˮ˞˟ ˨ˬ˴˰ ˸˞ ˱˵ˢ 

˭ˣˬ˞ ˧˯˥˧ ˫˪ˣˬ ˥˸˲ˣ 

Á  ˫˧˶ˣ˦˵˧ˡˮ˧˞ˣ ˫˧ˡˡˬ ˸ˣ˩˶˰ˬ ˢˮ˟ 

˭ˣˠ˶˞ˢ ˸˞ ˪ˢˮ˸ ˫˩˶ˡ˷ 

 

˸ˣ˯ˮ˩ˢ ˫ˣ˶ˣ˲: 

˸ˣ˞˴ˣˢ ˫ˣ˶ˣ˲: 

5 
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2 . ˸ˣ˧ˣ˩ˬ˯ ˪˧˴˞ˢ˪ ˡˬ˪-   
˶ˢˬˣ! 


